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NOTIFICATION

Islamabad. the 02nd May.2024

S.R.O. (l )12024.- ln exercise of the powers confened by section 28 of the Public

Debt Act, 1944 (XVIII of 1944), the Federal Govemment is pleased to direct that the following

amendments in the Bahbood Savings certificates Rules, 2003 shall be made, the same having

been previously pubtished vide Notification No.449(I)12024, dated 20tr' March,2024, as required

under sub-section (t) of the said section 28 and no objection/suggestion thereon was received

within the stipulaled period, namely:-

In the aforesaid Rules, -

(D in rule 6,-

(a) for the words "five million rupees", the words "seven million five hundred

thousand rupees", shall be substituted;

(b) for the words "ten million rupees", the words "fifteen million rupees", shall be

substituted; and

(c) for the expression "Rs.5,000,000/-" the expression "Rs.7,500,000/-", shall be

substituted.

(ii) for rule l5A, the following shall be substituted, namely:-

"15A. In case a certiflcate is not encashed for one year from the date of maturity,

the principal amount of such certificate shall be marked as "Dormant", and no

transaction in such certificate shall be allowed without the written request of the

investor, nominee or successor, as the case may be, for re-activation of the

certificate." ;

(iii) rules l58 and l5C shall be omitted;

(iv) for rule 16, the following shall be substituted, namely:-

"l6.The certificate shall be non-transferable for the purpose of being treated as

security as envisaged in rule58 ofthe Defence Savings Certificates Rules, 1966:



provided that the nominee or successor, as the case may be, eligible in terms

ofrule5shall,onthedeathofthecertificateholder'beentitledfortransferof

certificateofrespectivesharementionedinthenominationorsuccessioncertificate,

in his name subject to the limitation laid down under rule 6:

Providedfurtherthatthenomineeorsuccessor,asthecasemaybe,not

fulfilling the eligibility criteria laid down in rules5 and 6, shall be entitled to receive

the principal amount and profit thereon at the prevailing rate of savings account

reckoned from the date ofdeath of certificate holder till encashment'" ; and

(v) in rule 17,-

(a)

(b)

in sub-rule(2), for the expression "ifany, till the date ofpayment"' the expression

"as provided in rule 16," shall be substituted ; and

in clause (a), for the word "one", the word "five" shall be substituted'
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